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ARTICLES OF CO-PARTNERSHIP
CONTINUED FROM PAGE 1 © . PAGE 2

§. - All profits derived from the sole of merchandise, specifically grooming
aids such as; hair tonics, shampoos, and other-items that are customarily
purchased at a barber shop, shall be equally divided after proper accounting
has been made. . *

§. 1In the event any inceme is derived from the employmént of hny
additional barbers, as a result of sncreased business, all said income
shall be equally divided betwcen the principal parnners to this agreement;
notwithstanding any subsequeni medifyipg of these articles. ’

10. One partner, without the conmsent and agreement of the other partner,
shall not compromise or release debts due to the firm; or engage in any
unusual transaction; or use the name, credit, or property of the firm for
other than partnership purposes; or knowingly do anything which may
imperil or prejudice the interests of the partnership. '

11. Each prtner shall retain all income derived from operating his

individual business within the firm as payment for his personal services to the
firm's customers, Exceptions taken to this articles shall be nroted on Page 1,
Articles 5 andt 6 of this agreement,

12. wherefore, any partner elects to dissolve this partnership, it shall be
the exclusive right of the remaining partner to purchase the intevest,
equipma £, and goodwill of the disgolving partnar, The dissolving partner
shall be liable for any debts made by him personally; furtherwore, the
dissolving partuer shall be liable for fifty-percent (50 %) of rhe fee or
penalty charged by the leasor, if such dissolution results in breakiug the

lease contract,

13, If, vpon the untimely death of either partner, the partnership shall
at once be terminated and disseolved, The surviving partner shall at once
pay the deceased partner's spouse, administrator of his estate, or other
court-appointed representative an amount to bé agreed upon, and placed in
writing, for the just aund fair valuc of the deceascd partoner's individual
business and interests.

I WITNESS WHEREO%* the said partl e hercunto set their hands in
duplicate on the So% day of ., 1o the year of our Lord,
one thousand nine hundred and sixty-seven (1967).

Q20 g‘ _UZM_/jp

VITHESSKTH _%%M_ZQ/L C QJLP, £ A} %//1 j&a’_.f_t.;,.../
ﬁn.meﬂﬂ/ X. @&%M |

(Continued on next page)




